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Mr. Berry Yes

Mr. Schottke Yes
Ms. Houk Yes
Mr. Robinette Yes
Mr. Davis Yes

2. Ordinance C-31-19 (Declaring the Improvement of Certain Real Property located in the City of

Grove City, Ohio to be a P ic Purpose; Exempting One Hundred Percent of the Value of such
Improvement from Real Property Taxation for a period of Thirty Years; Creating the Brown’s
Farm TIF Incentive District within the City; Declaring the Improvements to Real Property within
the Incentive District to be a Public Purpose; Exempting One Hundred Percent of the Value of
such Improvements wit" ~ the Incentive District from Real Property Taxation for a period of
Thirty Years; Describing the Public Infrastructure Improvements made or to be made to Directly
Benefit or Serve the Parcels for which Improvements are declared to be a Public Purpose;
Requiring the Owners of Parcels for which Improvements are Declared to be a Public Purpose to
make Annual Service Pa.  nts in lieu of Taxes during the Periods of Exemption; Establishing a
Municipal Public In  ‘ovement Tax Increment Equivalent Fund for the deposit of such Service
Payments; Authorizing 1 Execution of a Tax Increment Financing Agreement; and approving
related matters) was given its second reading.

Mr. Smith said he provided amendments to the Ordinance and the Agreement to reflect the
objections and then agreement with Franklin County. Now, we have an entire document that is
complete with all arrangements in one piece of legislation.

Ms. Houk moved to rep”  the Ordinance and all attachments with that provided by the Law
Director; seconded by ) davis.

Mr. Schottke Yes
Ms. Houk Yes
Mr. Robinette Yes
Mr. Davis Yes
Mr. Berry Yes

Mr. David Hellard asked how much revenue the TIF would generate. Mr. Boso said the estimates
at build-out, which is es * ated to be 7 years, to be about $47 million. Mr. Hellard asked when
Orders Road  rovements could start. Ms. Boso said they want to get a few years of revenue,
then borrow to advance the improvements earlier, knowing the money would be paid back through
the TIF. He stressed that Orders is a County road. He said only when the City steps up is when
these roads get improved. It was relayed by the Administration & Council that this is the first
priority to get cc  leted. Mr. Hellard asked if there was a preliminary plan for any
improvements. Mr. B ) said yes and will get him a copy.

There being no additional questions or comments, Ms. Houk moved it be approved; seconded by
Mr. Schottke.

Ms. Houk Yes

Mr. Robinette Yes

Mr. Davis Yes

Mr. Berry Yes

Mr. Schottke Yes
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Council adjourned at 9:45 p.m.
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ram K. Kelly, MMC ! / >teven K. Koometie
Clerk of Council Chair
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